;7D i the cifice of tha oavay o8
~uate ¢f the State i Tuiorado
JUR 20 19T

2%l

APTICLTS OF INCORPORATI1UN

oF
1622

GATEWAY TOWNHOMES AGIOCIATION, INC.

The undersigned, acting as the incorporator of a
corporation under the Colorado hon-Profit Corporatiuvn Act,
Article 20 cf Title 7, Colc. Rev. Str:.. 1973, hereby adopts
the following Articles of Incorporation for such corporation:

FIRST: The name of the corporation is:

GATEWAY TOWNHOMES ASSOCIATION, INC.

SECOND: Th2 perind of its duration is perpetual.

THIRD: The corpo.ation dces not contemplata pecuniary
gain or profit, Adircit or ir2irect, to its members. The
purposes for whch it is formed are primarily to prorote the
common cgood and general welfare of the cormunity, # « in
particular, of the property platted as "IN THE FINES Ly
Frederics Bros., SUBD.", Arapahoe County, Colorado, herein~
after referred tu as the “Properties”, to b :“ng about c¢ivic
betterment ard social improvewmerts, and for these purros s to:

a. own, acquire, tuild, improve, operate

and maintain the "common facilities", as more

particularly described in a Declaration of

Covenanis, Conditions, Restrictions and Liens of

Gat.way Townhomes Association, Inc. (the "Declaratic.."),
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recorded in the Office of the County Clerk and
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Recorde: of hrapahoe County, Coloradc:
b. mairtain roads, str.ets, drivoways and

parkiig areas not maintaired oy governmental
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authority;

c. f.x assessnerts to Le levied against the
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Properties;
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d. enforce ary and all covenants, restric-

ticns, and liens for the benefit of the corrcration
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and agreements applicabl- to the Properties, whether
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coatained in the Declaration or not;

e. pay taxes, if any, on tiie common fecilities;
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f. insofar as permitted hy law, do any other
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thing that, in the opinion of the Board of Directocrs,
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will promote the social welfare, common good and
acneral welfare of the residents and owners of the
Properties, protect the value and desirability and
erhance the siafety and habitability of the Properties,
or bring aboat civic betterment or social improvements.
FOURTI!: Prowvisions for the regulation of the internal
affairs of the corporation, including provisions for the
distribution cf assets on dissolution or final liguidation,
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1. Members and Votirg. The merbership of the corpcra-

tion shall consist of such classes of members as may be
provided for in the By-Laws and/or the Declaration. The
rights, priorities and oblications of members shall be such
as prescribed by the By-Laws ard the Declaration. Cumulative
voting of members in the election of direrctors shall not
be allowed.

2. Management. The affairs of the corporation shall
be managed by its Board of Directors, as provided in the
By-Laws and/or the Declaration.

3. pProhibited Activities. No part of the ‘ncome or

net earnings of the corporation shall be distributable to

or inure to the benefit of its members, directors, officers,
or any individual; provided, however, that reasonable
compensaticn may be paid for any services rendered to the
corporation, and payments and distributions may be made in
furtherance of the purposes set forth in Article Third hereof.
No substantial part of the activities of the corporation shall
L the carrying on of propaganda or otherwise attempting to
influence legislation, and the corporation shall not participate
in, or intervene in (including the publishing or distribution
of statements) any political campaign on behalf of any

candidate for public office. iwotwithstanding any other provision
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of these Ar-:icles, the courporatior shall not carry on

anv other activities not permitted to be carried on by

a cowroretion exempt from Feleral income taxation under

the pi.ovisions, applicable to this corporation, of Section
501{(c) i the Internal Revenu2 Code of 1954, as amuanded,
(or the corresponding provisioa of any futuze Unite:! States
or Co.orado law).

4. Distribution of Ass ts. In the event of diz<olution

of the corporation, the property and assets thereof remaining,
after providing for all obli, .cions and liabilities of

the corporation, shall then be disposed of exclusively for

the purposes of the corporation in such manner, or to such
organiz.tion or oryarizations exempt from taxation under
Section 501 (c) of the Internal Revennue Code of 1954 (or

the corresponding provision of any future United States

or Col):rado law), as shall be determined by the Board

of Directors.

5. By-laws. The By-Laws of the corporation shall
govern its interral affairs. The By-lLaws shall conform to
law and the provisions of these Articles of Incorporation.

FIFTH: The address cf the initial registered onffice
of the corporation is 158 ¥illmore Street, Denver, Colorado
80206: and the name of its initial registered agrut at such

office is G. W. Colby.

T ——

{




SIXTH: The number of directors constituting the initial
Board of Directors of the corporation is three and the
names and addresses of the person: who are to serve as the
initial directors are:

G. W. Colby

158 Fillmore Street

Denver, Colorado 80206

Ronald J. Helten

158 Fillmorc Street

Deaver, Colorado 80206

Marjorie 2. Herzberger

158 Fillmore S=:reet

Denver, Colorado 80206
¢ ciange in the number of directors may be made by the
corporatior’s By-Laws, as amended from time to time.

SZVENTH: The name and address of the incorporator is:

W. V. Carpenter

1415 Donver Club Building
Denver, Colorado 80202

DATED: Juae 30, 1975

. Carpenter
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STATE OF COLORADO )
) 8s.

CITY AND COUNTY OF DENVER)
The foregoing instrument was acknowledged before me
on this 30th day of June 1375, by W. v. Carpenter.
viitrness my hand and official seal.

\‘%73/77 .

My co.mission expires
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